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Admirers	  of	  Singapore	  

•  President	  Saakashvili	  of	  Georgia	  
•  Communist	  Party	  of	  China	  
•  Prime	  Minister	  Luc	  Adolph	  Tiao	  of	  Burkina	  
Faso	  

•  Libertarians	  

hOp://www.geSngoutofamerica.com/tag/libertarian/	  



What	  libertarians	  see!	  

ü GDP	  (PPP)	  per	  capita	  3/187	  in	  2012	  (IMF)	  
ü Economic	  Freedom	  Ranking	  2/144	  in	  2010	  
(Fraser	  InsEtute	  2012)	  

ü Global	  CompeEEveness	  Ranking	  2/144	  (World	  
Economic	  Forum	  2012-‐13)	  

ü Ease	  of	  Doing	  Business	  1/185	  in	  2013	  (World	  
Bank	  /	  IFC)	  

ü Human	  Development	  Index	  18/187	  (UNDP	  
2013)	  



Where	  is	  Singapore?	  



Some	  images	  



Libertarian	  principles	  

1.  Individual	  rights	  

2.  Spontaneous	  order	  

3.  Limited	  government	  

David	  Boaz,	  CATO	  Capitol	  Hill	  Briefing,	  January	  2013	  
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No	  freedom	  of	  expression	  

PoliEcal	  rights	  and	  civil	  liberEes	  	  
“partly	  free”	  (Score	  4/7	  	  
Freedom	  House	  2013)	  

Aljazeera.com,	  03	  June	  2013	  



No	  gay	  Sex	  in	  the	  City	  

•  SecEon	  377A	  criminalizes	  sex	  between	  
mutually	  consenEng	  adult	  men.	  

•  Oral	  and	  anal	  sex	  was	  legalized	  in	  2007.	  



Oppressed	  poliEcal	  opposiEon	  
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Doing	  business	  in	  
Singapore	  





Singapore,	  a	  success	  story	  of	  free	  trade!	  

“Raffles	  lei	  behind	  that	  
importance	  of	  free	  trade.	  That	  
principle	  has	  been	  upheld	  by	  
the	  BriEsh	  government,	  by	  the	  
independent	  Singapore	  
government	  throughout.	  That	  
was	  never	  touched.”	  (Prof.	  Lim	  
Chong	  Yah,	  Nanyang	  Technological	  
University)	  	  



Foreign	  Direct	  Investment	  Inflow	  

Source:	  www.indexmundi.com	  using	  data	  from	  IMF,	  UNCTAD,	  naEonal	  sources	  



Score	  7.0:	  When	  government	  investment	  was	  between	  20%	  and	  25%	  of	  total	  investment	  



GLC	  –	  Government	  Linked	  Companies	  

Companies	  that	  have	  a	  primary	  commercial	  
objecEve	  and	  in	  which	  the	  government	  has	  a	  direct	  
controlling	  stake.	  
	  	  
Controlling	  stake	  refers	  to	  the	  government’s	  ability	  
(not	  just	  percentage	  ownership)	  to	  appoint	  BOD	  
members,	  senior	  management,	  make	  major	  
decisions	  (e.g	  contract	  awards,	  strategy,	  
restructuring	  and	  financing,	  acquisiEons	  and	  
divestments	  etc.)	  for	  GLCs.	  

Source:	  Khazanah	  



IMF:	  GLC	  have	  “significant	  presence”	  
in	  Singapore	  

IMF,	  2003	  



GLC	  in	  Singapore	  

•  Produce	  60%	  of	  Singapore	  GDP	  
•  Owned	  by	  government	  holding	  company	  
Temasek	  Holdings	  (net	  porqolio	  of	  USD	  173	  
billion	  in	  March	  2013)	  	  

•  Singapore	  Airlines,	  SingTel,	  ST	  Engineering,	  
MediaCorp,	  Keppel	  CorporaEon,	  CapitaLand,	  
Port	  Authority	  (PSA),	  Singapore	  Power,	  
Sembcorp,	  SMRT,	  …	  	  
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Singapore’s	  personal	  income	  tax	  rate	  

Source:	  Singapore,	  	  
Ministry	  of	  Finance	  



Corporate	  tax	  rate	  

Source:	  The	  Royce	  Funds	  





Government	  final	  consumpEon	  
expenditure	  (%	  of	  GDP)	  in	  Singapore	  	  

World	  Bank	  2012	  



Ministerial	  salaries	  

www.salarysingapore.com	  



OECD	  comparison	  

General	  government	  final	  consumpEon,	  www.oecd-‐ilibrary.org	  





CPF	  =	  	  
Central	  Provident	  Fund	  

“We	  were	  dead	  against	  the	  welfare	  state”	  	  
(former	  Prime	  Minister	  Goh	  Chock	  Tong	  1990	  -‐	  2004)	  

Economist,	  6	  –	  12	  July	  2013	  

ADB	  Social	  ProtecEon	  Index:	  
Singapore	  spent	  3.5%	  of	  GDP	  on	  social	  	  
protecEon,	  mostly	  contribuEons	  to	  the	  	  
CPF	  system.	  This	  has	  contributed	  to	  people’s	  	  
high	  educaEonal	  aOainment,	  good	  health	  	  
status	  and	  high	  rate	  of	  home	  ownership.	  Yet,	  	  
the	  principle	  of	  “self-‐reliance”	  faces	  rapidly	  	  
aging	  society	  and	  cannot	  level	  inequality.	  



CPF	  

CPF	  2013	  



CPF	  accounts	  

Ordinary	  account:	   	  for	  housing,	  investment	  and	  educaEon	  
Special	  account:	   	  for	  reErement	  
Medisave	  account:	  	  for	  hospitalisaEon	  and	  approved	  medical	  insurance	  

	  

“The	  principle	  of	  self-‐reliance	  is	  an	  essenEal	  tenet	  	  
underpinning	  the	  CPF	  system,	  which	  conEnues	  to	  	  
meet	  the	  three	  key	  needs	  of	  reErement	  expenditure,	  	  
health	  care	  and	  home	  ownership.”	  	  
(Singapore	  Ministry	  of	  Manpower)	  



Private	  Homeownership	  

•  93%	  of	  Singaporeans	  own	  their	  own	  home.	  	  
•  This	  is	  possible	  because	  CPF-‐funds	  can	  be	  used	  as	  contribuEons	  to	  housing	  loans.	  	  
•  82%	  of	  Singaporeans	  live	  in	  flats	  organized	  by	  the	  Housing	  Development	  Board	  (HDB).	  	  
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	  Singapore	  hardly	  represents	  the	  libertarian	  
idea	  of	  a	  free	  market	  Valhalla	  	  



Is	  it	  a	  case	  of	  libertarian	  orientalism?	  

“mis-‐seeing	  of	  the	  other	  through	  a	  veil	  of	  
interpretaEons	  of	  reality	  which	  are	  relaEvely	  
impenetrable”	  (Steven	  Rosen,	  Hiroshima	  Women’s	  University)	  



1.  Size	  of	  government	  
2.  Legal	  system	  and	  property	  rights	  
3.  Sound	  money	  
4.  Freedom	  to	  trade	  internaEonally	  
5.  RegulaEon	  

“Which	  is	  more	  important	  for	  the	  mobility	  of	  an	  automobile:	  	  
the	  motor,	  wheels,	  or	  transmission?”	  	  	  
	  
“We	  make	  no	  aOempt	  to	  weight	  the	  components	  	  
in	  any	  special	  way.”	  	  	  	  
	  
Gwartney,	  James,	  Robert	  Lawson,	  Joshua	  Hall,	  Economic	  Freedom	  of	  the	  World	  Annual	  Report	  2012	  



Atlas	  Leadership	  Academy	  



Thank	  you!	  
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